
Key Information Document 

Purpose 
This document provides you with key information about this investment product.  It is not marketing 
material.  The information is required by law to help you understand the nature, risks, costs, 
potential gains and losses of this product and help you compare it with other products. 
 

Product 
Golden Prospect Precious Metals Limited (the “Company”) 
CQS (UK) LLP 
ISIN GG00B1G9T992 
www.ncim.co.uk 
Call +44 20 7201 6900 for more information 
Financial Conduct Authority 
Produced on 30 November 2017 
 

What is this product? 
Type 
Investment  Company Ordinary Share 
 
Objectives 
To provide investors with capital growth, from a portfolio of companies involved in the precious 
metals sector. 
 
The Ordinary Shares of the Company are bought and sold via markets. Typically, at any given time on 
any given day, the price you pay for a share will be higher than the price at which you could sell it.  
 
The Shares of the Company are intended for investors who are able to make an informed investment 
decision based on this document and the most recent Annual and Half yearly Financial 
Reports.  Investors should understand that there is no capital guarantee or protection (i.e. 100 per 
cent of capital is at risk). 
 

What are the risks and what could I get in return 
 
Risk Indicator 
 

Lower Risk Higher Risk 
 
 

1 2 3 4 5 6 7 

 
The summary risk indicator is a guide to the level of risk of this product compared to other products.  
It shows how likely it is that the product will lose money because of movements in the markets.  The 
risk indicator assumes you keep the product for 5 years.  The actual risk can vary significantly if you 
cash in at an early stage and you may get back less.   
 
We have classified this product as 6 out of 7, which is the second highest risk class.  This rates the 
potential losses from future performance at a high level, and poor market conditions are very likely 
to impact the products performance.  This product does not include any protection from future 
market performance so you could lose some or all of your investment. 



 
Performance Scenarios 
 

Investment £10,000     
Scenarios  1 year 3 years 5 years 

Stress scenario What might you get back after costs 1,554 1,788 948 

Average return each year -84% -44% -38% 

Unfavourable scenario What might you get back after costs 4,951 2,095 979 

Average return each year -50% -41% -37% 

Moderate scenario What might you get back after costs 7,611 4,427 2,575 

Average return each year -24% -24% -24% 

Favourable scenario What might you get back after costs 11,779 9,418 6,819 

Average return each year 18% -2% -7% 

 
This table shows the money you could get back over the next 5 years, under different scenarios, 
assuming that you invest £10,000.  The scenarios shown illustrate how your investment could 
perform.  You can compare them with the scenarios of other products.  The scenarios presented are 
an estimate of future performance based on evidence from the past, and are not an exact indicator.  
What you get will vary depending on how the market performs and how long you keep the 
investment.  The stress scenario shows what you might get back in extreme market circumstances, 
and it does not take into account the situation where we are not able to pay you.  The figures shown 
include all the costs of the product itself.  The figures do not take into account your personal tax 
situation, which may also affect how much you get back. 
 

What happens if CQS (UK) LLP is unable to pay out 
The assets of the Company are entrusted to Credit Suisse AG, Dublin Branch.  If CQS (UK) LLP 
encounters financial difficulties these assets will not be affected.  If the assets are lost and this is the 
fault of Credit Suisse AG, Dublin Branch (or its delegates), equivalent assets/value will be returned to 
the Company.  If Credit Suisse AG, Dublin Branch (or its delegates) encounter financial difficulties, 
the Company could suffer a loss in some circumstances.  
 

What are the costs 
The Reduction in Yield (RIY) shows what impact the total costs you pay will have on the investment 
return you might get.  The total costs take into account one-off, ongoing and incidental costs. 
The amounts shown here are the cumulative costs of the product itself, for the three different 
holding periods.  The figures assume you invest £10,000.  The figures are estimates and may change 
in the future. 
 
Costs over time 
 

Investment £10,000 1 year 3 years 5 years 

Total Costs £239 £716 £1,193 

Impact on return (RIY) 2.39% 7.16% 11.93% 

 
Composition of costs 
The table below shows: 

- The impact each year of the different types of costs on the investment return you might get 
at the end of the recommended holding period; 

- The meaning of the different cost categories 
 

Impact on return per year 



One-Off costs 

Entry costs None The impact of the costs you pay when 
entering your investment. 

Exit Costs None The impact of the costs of exiting your 
investment. 

Ongoing costs 

Portfolio Transaction costs -0.07% The impact of the costs of us buying and 
selling underlying investments for the 
Company. 

Other ongoing costs 3.04% The impact of the costs that we take each year 
for managing your investment. 

Incidental costs 
Performance fees None The impact of the performance fee. 

Carried interests None The impact of the carried interests. 

 
 

How long should I hold it and can I take my money out early 
The shares are considered to be a medium to long-term investment and therefore the 
recommended holding period is at least five years.  The Company is expected to continue 
indefinitely and does not offer shareholders the option to withdraw their money early.  
 

How can I complain 
As a shareholder of the Company you do not have the right to complain to the Financial Ombudsman 
Service (FOS) about the management of the Company.  Complaints about the Company or this key 
information document should be sent to: 
 
Company Secretary 
Golden Prospects Precious Metals Limited 
Maitland Administration (Guernsey) Limited 
(for the attention of Elaine Smeja) 
3rd Floor, 1 Le Truchot 
St Peter Port 
Guernsey 
GY1 1WD 
 
Email elaine.smeja@maitlandgroup.com 
 
Web www.maitlandgroup.com 
 

Other relevant information 
The cost, performance and risk calculations included in this KID follow the methodology prescribed 
by EU rules. The investor information document required under AIFMD provides you with key 
information about the product which you are advised to read so you can make an informed decision 
about whether to invest. This document together with the Annual and Half-Yearly Financial Reports, 
Company Announcements and other information is available on www.ncim.co.uk. 
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